APPLICATION FOR RA 9507 OTHERWISE KNOWN AS THE "SOCIALIZED AND LOW |#FPLEATION NG
COST HOUSING CONDONATION AND LOAN RESTRUCTURING PROGRAM" DATE FILER:

TIME

LOAN INFORMATION

{PROJECT:!

i!.'DCATIDN

SELLING PRICE
GTATUS:

LAST DATE OF PAYMENT.

SURMAME FIRST NAME MIDDLE E N E {1 Marriad) CIVIL STATLS OATE OF BIRTH
FRESENT HOME ADDRESS (No_ Strest, Giy, Municipalfly, Province) HOME TEL MO MOBILE PHOME N,
EMPLOYER EMPLOYER ADDRESS MONTHLY SALARY OFFICE TEL. NO. EMAIL ADDRESS
BUSINESS NAME BUSINESS ADDRESS ESTIMATED ANNUAL INCOME  |LINE OF BUSINESS |BUSINESS TEL NO
TIN COMMUNITY TAX GERT NO ISSUED ON ISSUED AT ACR NO i applicable

= BORROWER'S SPOUSE DATA

SURNAME FIRGT NAME MIDDLE NAME MAIDEN NAME (If Married) CIVIL STATUS DATE OF BIRTH
|FRESENT HOME ADDRESS (No,, Street, City, Municipailty, Province) HOME TEL NO MOBILE PHONE NO
[EMPLOYER EMPLOYER ADDRESS MONTHLY SALARY OFFICE TEL. MO EMAIL ADDRESS
|BUSINESS NAME ELISINESS ADDRESS ESTIMATED ANNUAL INCOME  |LINE OF BUSINESS |BUSINESS TEL NGO

3] TOMMORITY TEX CERT RO TSSUED ISSOET AT AR FG W apphicable
CO-BORROWER'S DATA

SURMAME FIRST NAME NTWFDEN NAME (If Married) CIVIL STATUS DATE COF BIRTH
PRESENT HOME ADDRESS (NO_, SUeel, City, Muricpaiity, Province) HOME TEL NO. MOBILE PHONE MO
[EMPLOYER EMPLOYER ADDRESS ~MONTHLY SALARY OFFICE TEL MO, EMAIL ADDRESS
BUSINESS NAME BUSINESS ADDRESS ESTIMATED ANNUAL INCOME  |LINE OF BUSINESS  |BUSINESS TEL, NO,
TIN COMMUNITY TAX CERT. NO. ISSUED ON ISSUED AT ACR NO i applicable
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PRINCIPAL BORROWER BORROWER'S SPOLISE CO-BORROWER

Signature over printed name Signature gver prirdted nams Signature gver printed name
Date; Crate: Diate:

Please submit the llowing required documens
1) Birth Certificats (including that of co-bomower, if any)
2} Mamage Contract
3) Community Tax Cartificele and Tax identfication Number [TIN)
4) Ficture (mchuding thal of co-borrowsr, #f gny)
5] Proof of income fincluding that of co-bomower, if any)
6) Lateist paysip (onginal or cerfified trie copy)
7] Photocopy of 2 Valhid 1Dz (ssied by the govemmant
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IMPLEMENTING RULES AND REGULATIONS FOR THE HOUSING LOAN RESTRUCTURING AND

HOME GUARANTY CORPORATION

CONDONATION OF PENALTIES UNDER R. A. 9507

WHO ARE COVERED —

Ch

1]

c)

Borrowers on record, including successors-n-
merestiegal heirs, as of March 16, 2009, of al
outstanding houshng loans granted, acguired
and being serviced as follows
1, Guaranteed accounts assignediconveyed to
HGC by virtue of call payments,
2 BDC {Bliss) Accounts (exclusive of short term
and renewable Contracts of Lease),
. Abot-Kaya Pabahay Fund accounts,
Folio | {Retal-NHMFC Assigned Accounts)
Community  Mortgage  Program  and
Cooperative Housing Program accounis;
HGC in-house retall accounts, and
Trusl Accounts [subject to approval of
trustor)
The lcans/accounts must have accumulated
arrearages equivilent 1o ot least three (3)
maonthly amortications/payments as of March
16, 2009
The original principal amount of the housing
loan does nol exceed Two Millon Fhve Hundred
Thousand Penos {R2,500,000 0D0)

g

=4 O

WHAT ARE THE CONDITIONS -

a)

b

=

d)

8]

The program shall be implemented for a penod
of eighteen (18} montha from March 18, 2009
Tha member-borrower may apply only once for
the restructuring and condonation of penalies
an b enlire loan amount under this program
Borrowers who have availed themseives of any
previous condonation program of HGC o any
government  financial insttubon or  housing
agency may still avall themssives of the benefits
of this new condonation and loan restructuring
program

The program provided for under A 9507 s a
separate and distincd program from the ones
Being implemented by HGC

Qualified borrowers shall be notified thiough
letter, publication of posting at hiwher last
known address, or Bl the unit subject of the loan
on how they can avail themsslves of thes
program

axcaad the differsnce batwoon the bomowar s
age al the time ol the application and age
seventy (70) & an interest rate of not more than
the interest of the orginal boan or twelve percent
[12%), whichever is lower

Panafies thal have been fully paid when the
borrower/beneficiary  updated hisher account
andior  availled himselfhersell  of  existing
restructunng and condonation program are not
within this scope of the program

AVAILMENT PROCEDURES
Appicants for the program shall Tollow the following
procecures.

1)

b)

The borrower, hisTer legal Nelr of sUCCESSOf-in-

interest shall file the apphcation for the Pragram

with HGC.

A SPA shall be accepled only in the Tollowing

Canes

1) when the party is working overseas and
the SPA presented has been axecuted and
duly notarired priof 1o hesfher departure
from the country of duly authenticated by
the Phillppine Cormul In the foreign
country, of

21 when the applicarnt 15 physecally
incapacilsted as evidenced by a Medical
Cerfificate

HGC shall evaluate the application of (he

borrowesAegal heirfsuccessor-in-interest and If

found qualified, require the latter o accomphsh

the Financial Restructuring Agresment and

Promissory Mole and affix hisher signature on

agreement'document

ACCOUNTS OF BORROWERS WHO BECOME
PERMANENTLY PHYSICALLY INCAPACITATED DR
WHO DIES

In case ol permanent physical Incapacity of a
borrower, hisher legal heirs and successor-in-
inferest may assume payment of hisher outslanding
housing loan. Such legal heirs and sucCessOrs-in-
ferest must pass the HGC's eligibility requirement
before they are allowed to assume payment of the

bostower's loan obligation

In case of death of tha

WHO ARE NOT COVERED - bormower, Ihe proceeds of the Mortgage Redemplion
The following housing loan accounts shall nol be Insurance (MRI) shall be fully applied Any
covered by this Program: remaining balance shall be amortized by the legal

al

b)

&)

d]

Any account withowt &8 single payment since
{ake-oul/effectivity of Coniract 1o Sell;

An acecount which housing un@ has been
atandoned by the borrowerowner for more
than.one (1) year from the date of delinguency.
An  account which housing unk =
assighediransiermed or occupied by a third

heirs or successor-in-nterest.

INCENTIVE FOR PROMPT PAYMENT OF MONTHLY
AMORTIZATION

Al accounts, the monthly amotizatons of which are
paid on bme at all imes, shall be entitted to incentives
in tha form of 2 one percent (1%) reduction on the

party other fhan the ornginal regislersd ndarest
beneficiary or histher legal herssuccessor-ine
interest, BEMEDIES AGAINST DELINQUENT ACCOUNTS

An account that has been foreciosed and the
redemplion penod has aiready lapsed:

1. The HGC shall continue 1o exercise its right to

foreclose the mortgage, cancel Contracts to
Sell or other remedies involving properties
covered by the i

&) An account covered by a Contrac! to Sell that
has expired o been cancefled, and

An sctount whose underfying asset has been
surrendered to HGC through & dacion &n pago,
the fitle of which has abeady been
consolidated/transfermed in the name of HGC

WHAT ARE THE BENEFITS OF THE PROGRAM -

@)

The delinquent borrowerinstaliment buyer, legal
heir or successor-n-nterest  applying lor
condonation and loan restruchuring shall not be
charged 8 processing fee and no downpayment

a)
by

c

following:
Accounts nol covered by the program;
Delinquent accounts of borrowers who fail
to avail themselves of the benefits under
this condonation and loan restructuring
program; and
Accounds of bommowers who | avail
themseives of the benefits of this program
but subsequently defaults in the payment of
three (3} consecutive monthly amartizations
of the restructured loan.

shall be required. -
i ARl sccumidated unpaid penalies  and

surcharges on due and demandable amearages

shall be condoned upon spproval of the

The loreclosure proceedings shall be exempit
from publication in newspapers ol general
circulation. In leu thereol, the following shall
be undertaken:

G}

da)

restructunng applicaticn

A reasonable portion of all due and demandabile
arrearages in interes! shall also be condoned
upon approvel of the restructuning applcation
All due and demandable arearages in inferest,
nel of condoned amount, shall be trealed &s
non-nteres! bearing principal lo be pakl in equal
monthly amortizalions during the lem of the

a)

b

Posting of the date and place of auction
shall be made lor not less than twenty (20)
days in al least three (3) conspicuous public
places in the city or municipality where the
property is situated;

A written nolice of foreclosure shall be sant

to the borrower at histher last known
address.

restructured loan 3.
¢}  The outstanding principal balance of the

housing Toan shall bo restructured over the

remalning term of the original loan or thirty (30)

years, whichever is longer, provided thal the

extension of the restructured loan shall not

The Contracts to Sell szhall be considered
cancelled after thirty (30) days Irom receipl by
the buyer of the nolice ol cancellation or
demand for rescission of contract/deed by
notarial act sent to his/her last known address
of to the address of The subject property.



