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SUBJECT: RESTRUCTURING GUIDELINES ON DELINQUENT ACCOUNTS

l. Coverage

All delinquent housing loan buyers/borrowers/lessees.

ll. Terms and Conditions

Delinquent buyers/borrowers/lessees shall be allowed to restructure their total

obligation under any of the following terms:

1. Total obligation payable over a maximum period of one year

- No interest on amortization payments

2. Total outstanding obligation payable over a maximum term of fifteen

(15) years or the remaining term of the loan, whichever is longer,

provided that the term of the loan shall not exceed the difference

between the buyer's/borrower'S/lessee'S age aI the time of

restructuring and seventY (70).

- Minimurn downpayment equivalent to ten percent (10%) of the total

obligation, payable in six (6) months without interest, simultaneous

with the monthlY amortization

- lnterest on the balance shall be based on the Board-approved rates

for sale of HGC properties as follows:

Total obliqation

Up to P400,000.00
>400,000.00 - P2Mn
>P2Mn

Interest rate

6%
oo/^

12%

- Wrth prompt payor discount of one percent (1%) on the interest rate

if amortization is settled on or before the due date'
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-

only applications with complete documents/requrrements will beprocessed.

- A buyer'siborrower's/les.see's may avail of loan restructuring onlyonce under these guidelines

lfl. PenaltyComputation

No penarties shat be computed during the imprementation of anyrestructurng or condonation programs promurgated by congress.
fV. Security

-tr:"Jir:Hi[5t loan shall be secured bv the same colaterat that secured

V. lmplementationperiod

1- This program shail be imprem,ented beginning March 19,2o14and mayonly be availed of until December Zl,Zdli.
2' Upon the lapse of the deadline for availment, the accounts of delinquentbuyer's/borrower's/lessee's who failed to iite an application for loanrestructuring shall be endorsed to. torectosure or cancellation ofcontract within thirty (30) days from receipi oi rppropriate notices.
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and conditions of the existins coniracts shal remain in force
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